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ABSTRACT 
 
The purpose of this study is to determine the impact of IFRS 10 and IFRS 12 
adoption toward consolidated financial statements. This study uses 7 banking 
companies listed in the three different stock exchanges; Australia Stock Exchange 
(ASX), London Stock Exchange (LSE), and Vienna Stock Exchange/ Wiener Börse 
(WB). Purposive sampling technique is used to obtain samples that disclose clearly 
regarding the adoption of the standards as well as their quantitative impact. The 
result shows that adoption of IFRS 10 changes the numbers of entities that is 
included in the scope of consolidation of the company, thus affecting the amounts in 
the financial statements. Adoption of IFRS 12 resulted in the increase in the extent of 
disclosure in the consolidated financial statements. (MP) 
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